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Unabated positive trend

Also in the third quarter German industry is still bound for growth. According to first indications from the Fed-
eral Statistical Office real GDP went up by 0.5 percent in the third quarter, the increase for the second quarter
had been +0.3 percent and +1.3 percent for the first quarter (each after seasonal and calendar adjustments).
Early economic indicators are, however, pointing to weaker economic activity for the winter half year. The
labour market is still benefitting from the robust economic development and does not yet show any negative
signs. Both the labour force and employment covered by social security continued grew in seasonally adjusted
terms. After seasonal adjustment both unemployment and underemployment have clearly dropped in Novem-
ber. The labour demand indicator BA-X advanced considerably, even though it is already on a high level.
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Unemployment
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Unemployment in November 2011
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Seasonally adjusted a reduction of 20,000 unemployed persons results for November 2011, after +6,000
in October and -23,000 in September.

Without seasonal adjustment unemployment fell by 24,000 or 0.9 per cent to 2,713,000 from October to
November. In the last three years the number of unemployed persons had on average gone down by
12,000 or 0.4 percent in the month of November, in November 2010 the decrease had amounted to
14,000 or 0.5 percent.

Year over year 214,000 or 7 percent less persons were registered as unemployed in November, after -
204,000 or -7 percent in October. The number of underemployed persons (excluding short time work) has
declined by 499,000 or 11 percent against last year, the figures for October were -499.000 or -11 percent.

The unemployment rate for the total civilian labour force amounted to 6.4 percent in November which is
a decrease of 0.5 percentage points against last year. Against the previous month the seasonally adjusted
unemployment rate fell by 0.1 percent to a level of 6.9 percent. The rate was 10.2 percent in Eastern
Germany which is significantly higher than in Western Germany at 5.5 percent. Against last year the rate
went down by 0.5 percentage points both in Western Germany and in Eastern Germany.

The jobless figure calculated by the Federal Statistical Office using the ILO jobless concept was 2.22
million in Germany in September and the jobless rate was 5.2 percent. Registered unemployment accord-
ing to the German Social Code (SGB IIl) was 2.80 million and the unemployment rate was 6.6 percent
during the same month.
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Labour force and employment
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Labour force and employment covered by soc. security
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According to the Federal Statistical Office, the seasonally-adjusted economically active population (un-
der the national concept) expanded by 26,000 persons in October, after +20,000 in September and
+21,000 in August. Without seasonal adjustment, the labour force as calculated by the Federal Statistical
Office, went up by 138,000 to 41.55 million between September and October due to the continued fall re-
vival. Year over year the labour force expanded by 477,000 or 1.2 percent, after rising by +485,000 or
+1.2 percent in September.

According to preliminary estimated data of the Bundesagentur fir Arbeit for the period up to September,
employment in jobs subject to social security payments grew by 43,000 after seasonal adjustment,
following an increase of +57,000 in August. Without seasonal adjustment employment in jobs subject to
social security payments amounted to 28.97 million in September according to BA estimates, an increase
of 698,000 or 2.5 percent from the previous year, after +685,000 or +2.4 percent in August.

In the year-over-year comparison full-time employment in jobs subject to social security was 369,000 or
1.6 percent better than last year and part-time employment subject to social security by 325,000 or 6.0
percent.

In August, employment in jobs subject to social security payments exceeded last year's figure by 2.6 per-

cent in Western Germany and by 1.7 percent in Eastern Germany. Employment is going up in all federal
states, ranging from +0.8 percent in Saxony-Anhalt to +3.2 percent in Lower Saxony.
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Demand for labour
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The quarterly representative enterprise surveys of the Institute of Employment Research on the jobs
available in the entire national economy provide a more comprehensive view of the overall labour de-
mand, because these surveys also include the vacancies not registered with the Bundesagentur fur Ar-
beit. The Institute for Employment Research reported 919,000 vacancies for the first labour market in the
national economy during the third quarter of 2011 which was 105,000 or 13 percent more than one year
ago. 54 percent of the vacancies for the first labour market were registered with the Bundesagentur fur
Arbeit.

The stock of registered vacancies increased further after seasonal adjustment by 11,000 in November,
in October and September the increase had been 8,000 in each month.

Without seasonal adjustment, the total nhumber of available jobs amounted to 492,000 in November.
Compared with the previous year this is an increase of 98,000 or 25 percent, after +99,000 or +25 percent
in October.

The BA's vacancy index (BA-X) shows the seasonally adjusted trend for the labour demand on the pri-
mary labour market. The index combines the vacancies notified to the BA, the job opportunities
for freelancers and self-employed persons and the vacancies published by private placement agencies.
From October to November the BA-X gained 8 points climbing significantly to 179 points. However, this
reporting period was extraordinarily long and therefore the increase might be slightly exaggerated. Year
over year the BA-X gained 29 points.
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4.

Social security

According to preliminary estimates 5,073,000 people who were fit for work received earnings replacement
benefits under SGB Il or basic income support under SGB Il in November 2011. Thus the total number
of benefit recipients dropped by 376,000 or 7 percent year over year.

Of these 717,000 people received unemployment benefits under SGB 1l in November which is almost
3,000 less than in October, the seasonally adjusted figure is 15,000 lower. Compared with the previous
year, the number of benefit recipients declined by 109,000 or 13 percent, after -113,000 or -14 percent in
October.

The projected number of recipients of unemployment benefit Il continued to decrease in November and
now stands at 4,437,000, seasonally adjusted this represents a decrease by 20,000 persons, after -
18,000 in October. Compared with last year, the number of recipients who were fit for work decreased by
270,000 or 6 percent in November, after -276,000 or -6 percent in October.
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UnemploymentRates in November2011
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Statistik
KEY FIGURES FOR THE LABOUR MARKET
Germany
40.848
2011 Change from same month a year earlier
Characteristics (Unemployment rate is last year's figure)
November October | September August November October | September
Absolute in % in % in %
‘Labour force
Persons emploved (monthlv averaae: Germanv) ) 41.549.000 41.411.000 41.177.000 1.2 1.2
Persons empl. in jobs covered by soc.sec. (stock, extrapolated) 28.966.300 28.660.900 2,5
‘Registered unemployment under sec.16 Soc. Code Il
- Stock 2.713.054 2.736.926 2.795.570 2.944.686 | -213.500 -7,3 -6,9 -7,6
incl.: 52,2% Men 1.416.554 1.421.292 1.451.791 1.527.763 | -122.414 -8,0 -7,7 -8,5
47,8% Women 1.296.500 1.315.634 1.343.779 1.416.923 -91.086 -6,6 -6,1 -6,6
8,6% age 15-25 234.073 246.908 279.409 328.370 -27.749 -10,6 -10,9 -12,1
1,5% incl.: age 15-20 41.218 43.983 51.472 67.184 -3.971 -8,8 -11,5 -11,6
31,9% age 50-65 865.955 861.743 865.911 892.590 -23.729 -2,7 -1,9 -2,3
19,0% incl.: age 55-65 514.483 512.182 514.373 527.506 -4.444 -0,9 -0,1 -0,2
16,3% Foreign nationals 443.026 445.641 451.617 469.119 -24.393 -5,2 -5,2 -5,8
83,5% German nationals 2.266.557 2.287.735 2.340.367 2.471.814 | -188.522 -1,7 -7,3 -7,9
6,4% Persons with disabilities 172.602 173.761 174.939 180.154 -669 -0,4 0,9 0,9
Unemployment rates referred to
- Total civil-sector work force 6,4 6,5 6,6 7,0 6,9 - 7,0 7,2
Men 6,3 6,3 6,5 6,8 6,9 - 6,9 7,1
Women 6,5 6,6 6,8 7,2 7,0 - 7,1 7,3
age 15-25 5,0 53 6,0 7,0 55 - 5,8 6,7
age 15—20‘ 3,1 3,3 3,8 5,0 3,2 - 3,5 4,1
age 50-65 7,5 7,4 7,5 7,7 8,0 - 7,9 7,9
age 55-65 ‘ 8,0 8,0 8,0 8,2 8,5 - 8,4 8,4
Foreign nationals 13,7 13,8 14,0 14,6 14,6 - 14,7 15,0
German nationals 5,8 59 6,0 6,3 6,3 - 6,3 6,5
- Total non-self-employed civil-sector work force 7,2 7,3 7,4 7,8 7,8 - 7,8 8,0
Underemployment %
Unemployment in the wider sense 2.968.146  2.988.057 3.044.211  3.188.389 -246.695 -7,7 -7,1 -7,6
Underemployment in the strict sense 3.636.073 3.663.459 3.709.607 3.825.643 -480.899 -11,7 -11,5 -11,6
Underemployment excl. short time work 3.859.388 3.881.750 3.926.738  4.042.442 -499.486 -11,5 -11,4 -11,6
Underemployment rate (excl. short time work) 9,1 9,1 9,2 9,5 X X X X
|Benefit recipients ¥
- Unemployment benefit 716.995 719.876 738.542 787.307 | -109.322 -13,2 -13,5 -14,7
- People fit for work req. financial assist. (Unempl. benefit Il) 4.436.897 4.475.674 4.518.143 4.587.023 -270.396 -5,7 -5,8 -6,0
- People unfit for work req. financial assist. (welfare benefit) 1.701.874 1714113 1.720.904 1.736.433 -70.418 -4,0 -4,1 -4,4
|Reported vacancies ¥
- Inflow during month 192.994 171.622 193.329 203.061 21.206 12,3 -3,0 6,9
incl.: jobs subject to soc. sec. 178.722 157.741 178.330 188.435 23.252 15,0 -2,1 8,2
- Inflow year-to-date 2.067.059 1.874.065 1.702.443 1.509.114 210.697 11,3 11,2 12,9
incl.: jobs subject to soc. sec. 1.905.881 1.727.159 1.569.418 1.391.088 225.651 13,4 13,3 15,1
- Stocks 491.656 499.521 501.217 496.777 97.507 24,7 24,7 26,0
incl.: jobs subject to soc. sec. 458.266 465.099 467.385 461.132 97.624 27,1 26,7 28,3
to be filled immediately 448.901 451.719 453.707 446.963 95.150 26,9 28,6 28,1
Participants in selected active labour market
policy schemes®
- Total stocks 1.182.950 1.171.060 1.135.872 1.082.834 | -355.392 -23,1 -22,9 -23,0
incl.: Training 177.590 173.207 164.753 153.516 -49.318 -21,7 -20,6 -19,3
Career guid. and promotion of voc. training 315.246 304.365 279.159 253.312 -66.967 -17,5 -16,4 -15,7
Benefits during employment 287.127 287.512 290.771 292.864 -64.291 -18,3 -19,7 -20,5
Job creation programmes 200.050 203.807 200.758 195.004 | -116.465 -36,8 -37,2 -38,2
Seasonally adjusted change Nov 11 Okt 11 Sep 11 Aug 11 Jul 11 Jun 11 Mai 11 Apr 11
Change from previous month
Persons emploved (Germany) n 26.000 20.000 21.000 23.000 50.000 44.000 54.000
Persons employed in jobs subject to soc. sec. 43.000 57.000 37.000 41.000 77.000 49.000
Unemployed persons -20.000 6.000 -23.000 -9.000 -10.000 -10.000 -8.000 -31.000
Underemployment (excl. short time work) -33.000 -15.000 -47.000 -29.000 -23.000 -42.000 -42.000 -47.000
Notified vacancies ¥ 11.000 8.000 8.000 6.000 4.000 2.000 2.000 12.000
- Vacancies for jobs subject to social security payments 10.000 9.000 10.000 7.000 3.000 6.000 4.000 10.000
Unemployment rate referred to entire civil-sector workforce 6,9 7,0 6,9 7,0 7,0 7,0 71 71
ILO iobless rate 55 57 5,8 59 59 6,0 6,1

Status of the data: November 2011

Source: Statistics of Bundesagentur furr Arbeit, seasonally adjusted figures: Institute for Employment Research

1) Source: Federal Statistical Office
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2) Detailed data on underemployment to be found in tables 5.10; further information is available in the methodological explanations "Comprehensive Labour Market Statistics" on the internet at
http://statistik.arbeitsagentur.de/Navigation/Statistik/Grundlagen/Methodenberichte/Methodenberichte-Nav.html

3) Final figures will only be available after a waiting period. most of the recent data can be extrapolated based on empirical values.
4) Further information is available in the methodological explanations "Modification of the Statistics of Notified Vacancies" on the internet at
http://statistik.arbeitsagentur.de/Navigation/Statistik/Grundlagen/Methodenberichte/Methodenberichte-Nav.html

http://statistik.arbeitsagentur.de/Navigation/Statistik/Grundlagen/Methodenberichte/Methodenberichte-Nav.html
5) According to a survey of businesses, 54% of all job openings for the primary labour market were reported to the Employment Offices in the third quarter of 2011.
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